Tomnmmﬂow,nnandﬁnxuhrtbanldpmpmyuntothollorm lummmdmfm

‘ TheMortgagoroommhthathehhwfuﬂyaeimdofthepmmimheimboveduaibedinfeedmﬂosbﬂm, .
(or such other estate, if any, as ia stated hereinbefore), thit he has good right and lawful authority to sell, convey, -
orencumbertheume,mdthatthepmmimamfreemdclearofaﬂlimmdmcumbmnomwhauoeverexoeptu :
herein otherwise recdited. The Mortgagor further covenants to warrant and forever defend. all and singular the
premises as herein conveyed, untotheMoﬂpgeefomer,ﬁommdaga!mttbeMorbpgormdnﬂpanmwhommwr
hwfullyolnhningtbemormparuhemof _ L ) L

’I‘heMorlsngoreovemntundmeaufoﬂon. ‘ . L
1. Howﬂ!pmmptlypaythoprincipdofandintamtontbolndebtednemevldenoedbythemdnote,atthe '

time and in the manner therein provided. Privilege is Yeserved to prepay at any time, without premium or fee, the R
enhmindebtednesaoranyparﬂhereofnotlmthmthamountofone!nst.aﬂment,oronehundmddollars(810000), R

whichever is lea. L ‘
2. Together with and in addition to, the mnnthly paymenta of ;n-lneipd and hterest paynble under t.he terms

of the noto secured hareby, he will pay to the Mortgages as trustee (under the terms of this trust. as horemaftcr -

stutod) on the first da\ of each month until the said note is fully pa:d

(a)Asumequaltotheymmdrenh,i!any,nutdue,pluathepmmlmthatwmnutbeeomadmmdpnylhle '
on policles of fire and other harard insurance covering the mortgaged property, plus taxes and assessmenta -
next due on the mortgaged property (all as estimated by the Mortgngee and of which thaMortgasoris
‘notified) leas all sums already pald therefor divided by the number of months to"elapie before one moath
prior to the date when such ground rents, premiums, taxes and asscesments will become delinquent, such
aumatobeheldbyMortgageeinmttopaymdyoundmts,pmmlums,tamandspoda.lmu

(b) Themteofthosmomumbhpmnmttombmmph (u)nndthoaepayableonthanotemed
hereby,ahaubopa!dln:dnglopuymenteaehmnth toboapplledtothefollowlngitamnlnthoo:du
 stated: :

() ta.xu apedalmenfa ﬂreandotherhnurd!nmmoopmnlum
() intemtonthenotomuredhemby,md L , ,
(m) amortization of the principal of said note. *
'Anydeﬁniencylnthamountofmchwtemnthhrwmt,shaﬂ,nnleumndasoodbythaf-
, -Mortangox'pﬂnrtotheduedntadthanutmnhmmmt,oomﬁmtemmtnfdamﬂtmderthh
mortgage. At Mortgageo’s option, Mortgagor will pay s “Iate charge” not exceeding four per
~ centum (4%) of any installment when paid more than fifteen (15) days after the due te thereof,
to cover the extra expense invqlved in handling- delinquent payments, but, such ‘late i llnll
not be payable’out of the proceeds of any sale made to satisly the indebtedness secured hereby, -
unless such proceeds are snfﬁcxentto dnchnq;a the entu-a mdebt.edneu md sll pmpercontund

r.upamumurodthmby IR

3. I the total of the pa.ymenta made by the Mortgngor wfder (a) of paragraph 2 precodmg shall exceed the
amount of pn} ments actually made by the Mortgages as trustee for taxes or assessments or insurance premiums,
as the casgmay be, such excess shall be credited on subsequent. payments to ba made by the Mortgagor for such

" items or, at the option of Mortgsgeo as trustee, may be'refunded to the Mortgagor. .If, however, sich monthly .
psyments shall not be sufficient to pay such items when the ssine shall become due and psjable, then the
Mortgagor shall pay to'the Mortgages as trustee any amount necessary .to- make up. the. deficiency. - Such . -

payment will be made w:thm t}urty (30) days after written notice from the Mortgagee stating the amount of tHe - B

* deficiency, which not.:ca may be'given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in: E
. accordance with the provisions of the note secured hareby, full payment. of the entire indebtedness represented

thereby, the Mortgagee as trustee shall, in eomputmg,tha arount of such indebtedness, credit to the account -

of the Mortgagor any credit balance rema.unng under the provisions of (a) of paragraph 2. hereof " H there-

shall be a default under any of the prommns of t!:ua mortgage resultmg ina publxc ule of the p premmes oovered - .
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